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Arbitration court of St. Petersburg and Leningrad Region 

50/52 Suvorovsky prospect, 191015, St. Petersburg 
 

In the name of the Russian Federation 
DECISION 

 
St. Petersburg 
September 03, 2007 

 
Case No. A56-22479/2007

 
The resolution part of the Decision was declared on August 27, 2007. The Decision was fully executed on 

September 03, 2007. 
 
The Arbitration Court of St. Petersburg and Leningrad Region 

composed of: 
judge M.V. Kuznetsov, 
 
the minutes of the court session kept by T.N. Kovaleva, 
 
having considered in a court session the case on the claim filed by CJSC Logos Plus  
against LLC Rilend 
for recovery of RUR 3,528,000.00 
 
with participation of: 
the claimant: representatives A.S. Turukhimn (under the power of attorney dated June 25, 2007), K.A. Yakovlev 
(under the power of attorney dated June 25, 2007) 
the respondent: representative A.A. Pavlov (under the power of attorney of dated August 24, 2007)  

 
has established that: 

 
CJSC Logos Plus has filed to the Arbitration Court of St. Petersburg and Leningrad Region a claim 

against LLC Rilend for recovery of damages amounting to RUR 3,528,000.00 resulting from difference in the 
stock prices under long-term securities supply contract No. 2005-51203 dated April 12, 2005. 

In the court session the Claimant declared on increasing the stated claims and has requested to recover 
damages amounting to RUR 7,557,858,000.00 from the Respondent. The court accepted the increase. 

With the parties’ consent, the court proceeded to the trial whereof a note was made in the minutes of the 
court session signed by the parties’ representatives. 

The Claimant has affirmed the stated claims in the court session. 
The Respondent has admitted the stated claims in full which has been confirmed by the application filed in 

the case materials. 
Having heard the parties’ representatives and having investigated the case materials, the Arbitration Court 

has established the following. 
The parties entered into long-term securities supply contract No. 2005-51203 dated April 12, 2005 stating 

that the Seller (the Respondent) shall supply securities and the Buyer (the Claimant) shall accept and pay 
therefor and that the parties shall establish the quantity, the type, the issuer, the price (pricing procedure), the 
manner and periods for transferring and registering



the title to such securities in supplementary agreements to be executed during the contract term. 
After signing the long-term contract, the parties signed supplementary agreement No. 1 dated May 17, 

2005 stating that the Seller shall within 3 business days after the date of the supplementary agreement supply to 
the Buyer 62,700,000.00 ordinary shares of OJSC Gazprom; the price per one share shall be determined as the 
weighted average price per one share established by Non-Profit Partnership Stock Exchange St. Petersburg as on 
May 16, 2005. 

Clause 3 of the supplementary agreement states that the total amount shall be RUR 4,688,706,000.00. 
As the Seller failed to fulfil the supplementary agreement with regard to the shares supply, the parties 

entered into the agreement of terminating supplementary agreement No. 1 dated December 21, 2005 stating that 
the Seller shall reimburse to the Buyer for the damages resulting from difference in the stock prices (weighted 
average prices) of the ordinary shares of OJSC Gazprom during the period from May 16, 2005 to December 19, 
2005. 

In accordance with the agreement of terminating supplementary agreement No. 1, the Respondent shall 
transfer in full the amount of damages to the Claimant’s settlement accounts within three banking days upon 
signature of the agreement of terminating supplementary agreement No. 1.  

Articles 309 and 310 of the Russian Federation Civil Code state that obligations shall be duly fulfilled in 
accordance with the provisions and requirements of the applicable laws and other legal acts, and that unilateral 
refusal to fulfil obligations is not permitted. 

In view of the above and taking into consideration that the Respondent has not contested the claim, has 
avoided reconciliation of accounts and has failed to submit any evidence of due fulfilment of its obligations 
under the agreement, the claims shall be satisfied and the state duty expenses shall be, as required by Article 110 
of Arbitration Procedure Code of the Russian Federation, incurred by the Respondent. 

 
Being governed by Articles 170, 176 of the Arbitration Procedure Code of the Russian Federation, the 

court 
 

holds that: 
 
The debt amounting to RUR 7,557,858,000.00 and the state duty expenses amounting to RUR 100,000.00 

shall be recovered from LLC Rilend in favour of CJSC Logos Plus. 
 
The decision may be appealed by filing an appellate appeal to the Thirteenth Arbitration Appellate Court 

within one month after taking hereof or a cassation appeal to the Federal Arbitration Court of the North-Western 
District within two months after this decision comes into effect. 

 
 
 
Judge  (signed)    M.V. Kuznetsov 



CERTIFICATE 
 

 
I, Svetlana Vladimirovna Skachkova, a certified translator, diploma PPK 021751, registration number 
00070, certify that the attached translation is, to the best of my knowledge and belief, a true and 
accurate translation from Russian into English of the original Russian document “Decision of the 
Arbitration court of St. Petersburg and Leningrad Region dated 3 September 2007 - CJSC Logos Plus  
vs LLC Rilend” 
 
 
 
12 April 2013 
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EXECUTION ORDER NO 488822 
 

03 September 2007 Case No. A56-22479/2007 
 (date of adopting the court judgement) 
 
 The Arbitration Court for St. Petersburg and the Leningrad Region, 
 
having considered the case of the claim of ZAO Logos Plyus 
 
against OOO Rilend 
 
 
 
 
 
 
for the recovery of RUB 7,557,858,000, 
 
has decided (ruled, determined): 
 To recover from OOO Rilend RUB 7,557,858,000.00 for the benefit of ZAO Logos 
Plyus and RUB 100,000 in State duty arrears. 
 
 
 
 
 
 
 
 
 The court judgement became effective on  03 October 2007 
 
Execution order issued on  15 October 2007 
  
Full name and address of claimant: Closed joint-stock company Logos Plyus 
  Building 52, Ulitsa Salova, 192102, St. Petersburg 
 
 
Full name and address of debtor: Limited liability company Rilend 

Block 2, Building 13, Staropimenovsky Per., 
121099, Moscow 
Building 2/21, Ulitsa Lobanova, 121099, Moscow 
 

Judge:  M. V. Kuznetsov 
[illegible] 
 
 
 
Kobaleva 
 
15/10/2007 










